CMF: Annual General Mandate 2017
On 12/05/2017, CHOLIMEX Food Joint Stock Company announced Annual General Mandate 2017 as follows:

1. Approve the 2016 income statement

- Total revenue: 
VND 1,427,532,000,000 (increasing by 17.1% over 2015)

- Profit before tax:
VND 63,370,000,000 (increasing by 5.6% over 2015)

- Dividend payout:
20%/ par value

Approval rate: 99.87% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 0.13% of voting shares at the meeting 

2. Approve the 2017 business plan

- Total revenue: 
VND 1,640,000,000,000 (increasing by 14.9% over 2016)

- Profit before tax:
VND 66,000,000,000 (increasing by 4.2% over 2016)

- Dividend payout:
15 - 20%/ par value

Approval rate: 99.87% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 0.13% of voting shares at the meeting 

3. Approve the 2016 financial statement audited by Deloitte Vietnam Company Limited

Approval rate: 66.99% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 33.01% of voting shares at the meeting 

4. Approve the 2016 report of Board of Directors

Approval rate: 66.94% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 33.06% of voting shares at the meeting 

5. Approve the report of Supervisory Board on the Company’s 2016 activities

Approval rate: 66.99% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 33.01% of voting shares at the meeting 

6. Approve the 2016 profit distribution plan
	No.
	Interpretation 
	Amount (VND)
	Rate (%)

	A
	The 2016 before-tax profit
	63,369,998,322
	

	B
	Business income tax
	12,717,507,343
	

	C
	The 2016 undistributed after-tax profit
	50,652,490,979
	100.00

	
	Profit distribution
	
	

	1
	Remuneration and operational cost of Board of Directors and Supervisory Board
	1,000,000,000
	1.97

	2
	Bonus to Management Board
	0
	0.00

	3
	Dividend payment (20% of charter capital)
	16,200,000,000
	31.98

	4
	Bonus and welfare fund
	10,130,498,196
	20.00

	5
	Development and investment fund
	15,000,000,000
	29.62

	6
	Total remaining profit
	8,321,992,783
	16.43


Approval rate: 99.87% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 0.13% of voting shares at the meeting 

7. Approve selecting the unit to audit the 2017 financial statement

Criteria for selection of audit unit: one of 04 international auditing companies allowed by SSC to audit listing companies: Deloitte Vietnam Company Limited

Approval rate: 99.87% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 0.13% of voting shares at the meeting

8. Approve the 2016 remuneration of Board of Directors and Supervisory Board

Total 2016 remuneration of Board of Directors and Supervisory Board: VND 1,000,000,000 (equivalent to 1.97% of the 2016 after-tax profit)

The 2016 after-tax profit does not exceed the plan, so there is no bonus to Management Board

Approval rate: 66.99% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 33.01% of voting shares at the meeting
9. Approve the 2017 expected remuneration of Board of Directors and Supervisory Board and the 2017 expected bonus to Management Board

Total 2017 remuneration of Board of Directors and Supervisory Board: 2% of the 2017 after-tax profit
Bonus to Management Board: 15% of the 2017 surplus after-tax profit (in case of exceeding the plan)

Approval rate: 99.87% of voting shares at the meeting

Disapproval rate: 0% of voting shares at the meeting

Neutral rate: 0.13% of voting shares at the meeting

10. Approve amendments to the Charter

Approval rate: 47.95% of voting shares at the meeting

Disapproval rate: 32.88% of voting shares at the meeting

Neutral rate: 19.17% of voting shares at the meeting

11. Vote to elect members of Board of Directors and Supervisory Board of term 2017 – 2022

11.1 Member of Board of Directors

	No.
	Member
	Approval

	
	
	Number of votes
	Rate %

	1
	Tran Phuong Bac
	6,648,427
	16.44

	2
	Luu Thanh Danh
	6,775,340
	16.75

	3
	Diep Nam Hai
	6,802,310
	16.82

	4
	Duong Van Hung
	6,762,685
	16.72

	6
	Toshikata Yokoyama
	6,803,010
	16.82


11.2. Member of Supervisory Board
	No.
	Member
	Approval

	
	
	Number of votes
	Rate %

	1
	Truong Minh Thong
	8,550,226
	35.25

	2
	Pham Van Tranh
	7,727,599
	31.86

	3
	Do Thi Hoang Yen
	7,977,841
	32.89


Supervisory Board approved and elected Mr. Pham Van Thanh as the Chief.

Under the supervision of Chief of Supervisory Board, new Board of Directors approved to elect Mr. Duong Van Hung as chairman of Board of Directors of term 2017 – 2022 and Mr. Diep Nam Hai as General Manager of term 2017 – 2022.

Authorize Board of Directors and Supervisory Board to implement this mandate in compliance with law regulations and charter.
